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To
The Members Of
S A Tech Software India Private Limited

Report on the Audit of the Financial Statements Opinion

We have audited the accompanying financial statements of S A Tech Software
India Private Limited (“the Company”), which comprise the Balance Sheet as at
March 31, 2023, the Statement of Profit and Loss and the Statement of Cash
Flows for the year ended on that date, and a summary of the significant
accounting policies and other explanatory information (hereinafter referred to
as “the financial statements”).

In our opinion and to the best of our information and according to the
explanations given to us, the aforesaid financial statements give the information
required by the Companies Act, 2013 (“the Act”) in the manner so required and
gives true and fair view in conformity with the Accounting Standards prescribed
under section 133 of the Act and other accounting principles generally accepted
in India, of the state of affairs of the Company as at March 31, 2023, its profit
and its cash flows for the year ended on that date.

Basis for opinion

We conducted our audit of the financial statements in accordance with the
Standards on Auditing specified under section 143(10) of the Act (SAs). Our
responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report.
We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India (ICAl) together with the
ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the Rules made thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements
and the ICAl’s Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our audit opinion on
the financial statements.



Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of
most significance in our audit of the financial statements of the current period.
These matters were addressed in the context of our audit of the financial
statements as a whole, and in forming our opinion thereon, and we do not
provide a separate opinion on these matters. We have no key matters to be
communicated in our report.

Information other than Financial Statements and Auditor’s Report thereon
The Company’s management and Board of Directors are responsible for the
other information. The other information comprises the information included in
the annual report, but does not include the financial statements and our
auditor’s report thereon.

Our opinion on the financial statements does not cover the other information
and we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to
read the other information and, in doing so, consider whether the other
information is materially inconsistent with the financial statements or our
knowledge obtained during the course of our audit or otherwise appears to be
materially misstated.

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information » We are required to report that fact. We
have nothing to report in this regard.

Management’s and Board of Directors’ Responsibility for the Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in
section 134(5) of the Act with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial
performance and cash flows of the Company in accordance with the AS and
other accounting principles generally accepted in India, including the Accounting
Standards specified under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the financial statements that give a true




and fair view and are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, management is responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so. The Board of
Directors are responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with SAs will always detect material
misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken
based on these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment
and maintain professional scepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal
control.

« Obtain an understanding of internal financial controls relevant to the

“audit in order to design audit procedures that are appropriate in the
circumstances. Under section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the Company has adequate
internal financial controls system in place and the operating effectiveness
of such controls.

e Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
management.



* Conclude on the appropriateness of management’s use of the going
concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial
statements represent the underlying transactions and events in a manner
that achieves fair presentation.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during
our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we
determine those matters that were of most significance in the audit of the
financial statements of the current period and are therefore the key audit
matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely
rare circumstances, we determine that a matter should not be communicated
in our report because the adverse consequences of doing so would reasonably
be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1) (A) As required by Section 143(3) of the Act, based on our audit we report
that:




a)

b)

f)

(B)

We have sought and obtained all the information and explanations
which to the best of our knowledge and belief were necessary for the
purposes of our audit.

In our opinion, proper books of account as required by law have been
kept by the Company so far as it appears from our examination of
those books.

The Balance Sheet, the Statement of Profit and Loss and the Statement
of Cash Flow dealt with by this Report are in agreement with the
relevant books of account.

In our opinion, the aforesaid financial statements comply with the AS
specified under Section 133 of the Act.

On the basis of the written representations received from the directors
as on March 31, 2023 taken on record by the Board of Directors, none
of the directors is disqualified as on March 31, 2023 from being
appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over
financial reporting of the Company and the operating effectiveness of
such controls, refer to our separate Report in “Annexure A”.

With respect to the other matters to be included in the Auditor’s
Report in accordance with Rule 11 of the Companies (Audit and
Auditors) Rules, 2014, as amended in our opinion and to the best of
our information and according to the explanations given to us:

i, The Company has disclosed the impact of pending litigations on
its financial position in its financial statements.

ii. The Company did not have any long-term contracts including
derivative contracts for which there were any material
foreseeable losses;

iii. There has been no delay in transferring amounts, required to be
transferred, to the Investor Education and Protection Fund by
the Company.



iv. (a) The Management has represented that, to the best of its
knowledge and belief, no funds (which are material either
individually or in the aggregate) have been advanced or loaned
or invested (either from borrowed funds or share premium or

- any other sources or kind of funds) by the Company to or in any
other person or entity, including foreign entity
(“Intermediaries”), with the understanding, whether recorded
in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the
Company (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its
knowledge and belief, no funds (which are material either
individually or in the aggregate) have been received by the
Company from any person or entity, including foreign entity
(“Funding Parties”), with the understanding, whether recorded
in writing or otherwise, that the Company shall, whether,
directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the
Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(c) Based on the audit procedures that have been considered
reasonable and appropriate in the circumstances, nothing has
come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as
provided under (a) and (b) above, contain any material
misstatement.

V. During the financial year subject to this report, the company has
not paid dividend nor declared dividend, the applicability of
computation provided in Section 123 of the Act is not applicable
during this financial year.

Vi.  As proviso to rule 3(1) of the Companies (Accounts) Rules, 2014
is applicable for the Company only with effect from 1st April,
2023, reporting under Rule 11(g) of the Companies (Audit and
Auditors) Rules, 2014 is not applicable.

2) The Company is private limited company as on date of signing this report.
As per information and explanation given to us and in our opinion




provisions regarding managerial remuneration in accordance with the
requisite approvals mandated by the provision of section 197 read with
schedule V of the Act is not applicable to the company.

3) As required by the Companies (Auditor’s Report) Order, 2020 (“the
Order”) issued by the Central Government in terms of Section 143(11) of
the Act, we give in “Annexure B” a statement on the matters specified in
paragraphs3 and 4 of the Order.

For and on Behalf of

Katariya & Munot

Chartered Accountants

Firm Registration number: 128438W

~

) Po:riﬁriya g

Partner _ -
Membership number: 119638 )/
Date: 25'" September 2023 -~
Place: Pune

UDIN: 23119638BGUJBY8084



Annexure “A” to the Independent Auditor’s Report

(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report to the Members of § A Tech Software India
Private Limited of even date)

Report on the Internal Financial Controls Over Financial Reporting under
Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the
Act”)

We have audited the internal financial controls over financial reporting of S A
Tech Software India Private Limited (“the Company”) as of March 31, 2023 in
conjunction with our audit of the financial statements of the Company for the
year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and
maintaining internal financial controls based on the internal control over
financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India. These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business,
including adherence to respective company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the internal financial controls over
financial reporting of the Company based on our audit. We conducted our audit
in accordance with the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting (the “Guidance Note”) issued by the Institute of
Chartered Accountants of India and the Standards on Auditing prescribed under
Section 143(10) of the Companies Act, 2013, to the extent applicable to an audit
of internal financial controls. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls




over financial reporting was established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls system over financial reporting and
their operating effectiveness. Our audit of internal financial controls over
financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk.

The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and
appropriate to provide a basis for our audit opinion on the internal financial
controls system over financial reporting of the Company.

Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting is a process
designed to provide reasonable assurance regarding the reliability of financial
reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. A company’s internal
financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of
the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorised acquisition,
use, or disposition of the company’s assets that could have a material effect on
the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management
override of controls, material misstatements due to error or fraud may occur
and not be detected. Also, projections of any evaluation of the internal financial
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controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations
given to us, the Company has, in all material respects, an adequate internal
financial controls system over financial reporting and such internal financial
controls over financial reporting were operating effectively as at March 31,
2023, based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India.

For and on Behalf of

Katariya & Munot

Chartered Accountants

Firm Registration number: 128438W

Poonam Katariya f_ 119638 \
Partner j
Membership number: 119638

Date: 25" September 2023

Place: Pune






ANNEXURE ‘B’ TO THE INDEPENDENT AUDITOR'’S REPORT (Referred to in
paragraph 3 under ‘Report on Other Legal and Regulatory Requirements’
section of our report to the Members of S A Tech Software India Private
Limited of even date)

1) In respect of the Company’s Property, Plant and Equipment and Intangible
Assets:

2)

a)

b)

d)

a)

b)

(A) The Company has maintained proper records showing full particulars,
including quantitative details and situation of Property, Plant and
Equipment and relevant details of right-of-use assets.

(B) The Company has maintained proper records showing full particulars
of intangible assets.

The Company has a program of physical verification of Property, Plant and
Equipment and right-of-use assets so to cover all the assets once every
three years which, in our opinion, is reasonable having regard to the size
of the Company and the nature of its assets. Pursuant to the program,
certain Property, Plant and Equipment were due for verification during
the year and were physically verified by the Management during the year.
According to the information and explanations given to us, no material
discrepancies were noticed on such verification,

Based on our examination of the property tax receipts and lease
agreement for land on which building is constructed, registered sale deed
/ transfer deed / conveyance deed provided to us, we report that, the title
in respect of self-constructed buildings and title deeds of all other
immovable properties (other than properties where the company is the
lessee and the lease agreements are duly executed in favour of the
lessee), disclosed in the financial statements included under Property,
Plant and Equipment are held in the name of the Company as at the
balance sheet date.

The Company has not revalued any of its Property, Plant and Equipment
(including rightof-use assets) and intangible assets during the year.

No proceedings have been initiated during the year or are pending against
the Company as at March 31, 2023 for holding any benami property under
the Benami Transactions (Prohibition) Act, 1988 (as amended in 2016) and
rules made thereunder.

The Company does not have any inventory and hence reporting under
clause 3(ii)(a) of the Order is not applicable.

The Company has been sanctioned working capital limits in excess of 5
crore, in aggregate, from banks or financial institutions on the basis of
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3)

5)

security of current assets and statements filed with bank produced before
us for verification are in agreement with books of accounts of the
company.

The Company has not made investments in, companies, firms, Limited

Liability Partnerships, and granted unsecured loans to other parties, during

the year, in respect of which:

a) The Company has not provided any loans or advances in the nature of
loans or stood guarantee or provided security to any other entity during
the year, and hence reporting under clause 3(iii)(a) of the Order is not
applicable.

b) In our opinion, the investments made and the terms and conditions of the
grant of loans, during the year are, prima facie, not prejudicial to the
Company’s interest.

c) In respect of loans granted by the Company, the schedule of repayment
of principal and payment of interest has been stipulated and the
repayments of principal amounts and receipts of interest are generally
been regular as per stipulation.

d) In respect of loans granted by the Company, there is no overdue amount
remaining outstanding as at the balance sheet date.

e) No loan granted by the Company which has fallen due during the year,
has been renewed or extended or fresh loans granted to settle the
overdues of existing loans given to the same parties.

f) The Company has not granted any loans or advancesin the nature of loans
either repayable on demand or without specifying any terms or period of
repayment during the year. Hence, reporting under clause 3(iii)(f) is not
applicable.

The Company has not provided any guarantee or security or granted any

advances in the nature of loans, secured or unsecured, to companies, firms,

Limited Liability Partnerships or any other parties.

The Company has complied with the provisions of Sections 185 and 186 of
the Companies Act, 2013 in respect of loans granted, investments made and
guarantees and securities provided, as applicable.

The Company has not accepted any deposit or amounts which are deemed
to be deposits. Hence, reporting under clause 3(v) of the Order is not
applicable.

The maintenance of cost records has not been specified by the Central
Government under subsection (1) of section 148 of the Companies Act, 2013

\
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7)

8)

9)

for the business activities carried out by the Company. Hence, reporting
under clause (vi) of the Order is not applicable to the Company.

According to the information and explanations given to us, in respect of

statutory dues:

a) According to the information and explanations given to us and the records
of the Company examined by us, in our opinion, the Company is generally
regular in depositing undisputed statutory dues including goods and
service tax, provident fund, employees state insu rance, income-tax, sales-
tax, service tax, duty of customs, duty of excise, value added tax, cess and
other material statutory dues as applicable with the appropriate
authorities. According to the information and explanations given to us,
there were no undisputed amounts payable in respect of provident fund,
employees state insurance, income-tax, goods and service tax, sales-tax,
service tax, duty of customs, duty of excise, cess and other statutory dues
outstanding as at March 31, 2023 for a period of more than six months
from the date they became payable except Tax Deducted at source for EY
2022-2023 is Rs. 3,21,24,375.

b) According to the information and explanations given to us and the records
of the Company examined by us, there are no dues on account of dispute
of income-tax, goods and service tax, sales-tax, service tax, duty of
custom, duty of excise or value added tax as at March 31, 2023.

There were no transactions relating to previously unrecorded income that
have been surrendered or disclosed as income during the year in the tax
assessments under the Income Tax Act, 1961 (43 of 1961).

a) The Company has not defaulted on any loans, or other borrowings ot in
payment of interest thereon to any lender. Hence reporting under clause
3(ix)(a) of the Order is not applicable.

b) The Company has not been declared wilful defaulter by any bank or
financial institution or government or any government authority.

c) The Company has taken any term loan during the year and as per the
information and explanation given to us and in our opinion term loans
applied were utlised for the same purpose for which loans were obtained
and reporting under clause 3(ix)(c) of the Order is not applicable.

d) On an overall examination of the financial statements of the Company,
funds raised on short term basis have, prima facie, not been used during
the year for long-term purposes by the Company.
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e) On an overall examination of the financial statements of the Company,
the Company has not taken any funds from any entity or person on
account of or to meet the obligations of its associate com panies.

f) The Company has raised loans during the year, however no loan is raised
on pledge of securities held in its associate companies and hence
reporting on clause 3(ix)(f) of the Order is not applicable.

a) The Company has not raised moneys by way of initial public offer or
further public offer (including debt instruments) during the year and
hence reporting under clause 3(x)(a) of the Order is not applicable.

b) During the year, the Company has not made any preferential allotment or
private placement of shares or convertible debentures (fully or partly or
optionally) and hence reporting under clause 3(x)(b) of the Order is not
applicable.

a) No fraud by the Company and no material fraud on the Company has been
noticed or reported during the year.

b) No report under sub-section (12) of section 143 of the Companies Act has
been filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit
and Auditors) Rules, 2014 with the Central Government, during the year
and upto the date of this report.

¢) We have taken into consideration the whistle blower complaints received
by the Company during the year (and upto the date of this report), while
determining the nature, timing and extent of our audit procedures.

12) The Company is not a Nidhi Company and hence reporting under clause
(xii) of the Order is not applicable.

13) Inour opinion, the Company is in compliance with Section 177 and 188 of
the Companies Act, 2013 with respect to applicable transactions with the
related parties and the details of related party transactions have been
disclosed in the financial statements as required by the applicable
accounting standards.

a) In our opinion the Company has an adequate internal audit system
commensurate with the size and the nature of its business.

b) We have considered, the internal audit reports for the year under audg
issued to the Company during the year and till date, in determining th
nature, timing and extent of our audit procedures.



15)  Inouropinion during the year the Company has not entered into any non-
cash transactions with its Directors or persons connected with its
directors. and hence provisions of section 192 of the Companies Act, 2013
are not applicable to the Company.

16)

a) Inouropinion, the Company is not required to be registered under section
45-IA of the Reserve Bank of India Act, 1934. Hence, reporting under
clause 3(xvi)(a), (b) and (c) of the Order is not applicable.

b) In our opinion, there is no core investment company within the Group (as
defined in the Core Investment Companies (Reserve Bank) Directions,
2016) and accordingly reporting under clause 3(xvi)(d) of the Order is not
applicable.

17) The Company has not incurred cash losses during the financial year
covered by our audit and cash losses of Rs. 6,30,35,648 has incurred the
immediately preceding financial year.

18) There has been no resignation of the statutory auditors of the Company
during the year.

19) On the basis of the financial ratios, ageing and expected dates of
realisation of financial assets and payment of financial liabilities, other
information accompanying the financial statements and our knowledge of
the Board of Directors and Management plans and based on our
examination of the evidence supporting the assumptions, nothing has
come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report indicating that
Company is not capable of meeting its liabilities existing at the date of
balance sheet as and when they fall due within a period of one year from
the balance sheet date. We, however, state that this is not an assurance
as to the future viability of the Company. We further state that our
reporting is based on the facts up to the date of the audit report and we
neither give any guarantee nor any assurance that all liabilities falling due
within a period of one year from the balance sheet date, will get
discharged by the Company as and when they fall due.

E



20)

a) As per information and explanation given to us and in our opinion the
provisions of section 135 of the act are not applicable to the company.
Accordingly, reporting under clause 3(xx)(a) & (b) of the Order is not
applicable for the year.

For Katariya & Munot
Chartered Accountants
FRN: 128438W- &N\

Poonam Katariya

Partner \
Membership number: 119638
Place: Pune

Date: 25th September 2023



S A Tech Software India Private Limited
CIN: U72900PN2012FTC145261

Balance Sheet as on 31st March 2023

Particulars Notes 31-Mar-23 31-Mar-22
% "000" % "000"
I. EQUITY AND LIABILITIES
(1) Shareholder's Funds
(a) Share Capital 3 4,298.11 4,298.11
(b) Reserves and Surplus 4 68,041.04 46,144.02
(c) Money received against share warrants - -
(2) share application money pending allotment - -
Total Equity 72,339.15 50,442.13
(3) Non-Current Liabilities
(a) Long-term borrowings 5 65,986.57 1,01,913.54
(b) Deferred tax liabilities (Net) - -
(c) Other Long term liabilities - -
(d) Long-term provisions 6 7,329.85 6,632.29
73,316.42 1,08,545.83
(4) Current Liabilities
(a) Short-term borrowings 7 79,931.28 94,020.37
(b) Trade payables 8 28,823.88 7,294.95
(c) Other current liabilities 9 46,901.20 33,717.60
(d) Short-term provisions 10 32,521.83 12,518.39
1,88,178.20 1,47,551.31
Total 3,33,833.76 3,06,539.27
Il.Assets
(1) Non-current assets
(a) Property, Plant and Equipment and Intangible Assets
(i) Property, Plant and Equipment 11 78,353.62 76,380.36
(ii) Capital work-in-progress - -
(iii) Intangible assets 11 29.70 87.82
(b) Non-Current Investments 12 1,716.55 1,654.74
(c) Deferred tax assets (Net) 13 1,110.64 1,290.11
(d) Long Term Loans & Advances . -
(e) Other Non-Current Assets z -
81,210.51 79,413.04
(2) Current assets
(a) Current investments - :
(b) Inventories = =
(c) Trade receivables 14 57,536.04 98,034.55
(d) Cash and Cash Equivalants 15 59,361.66 10,533.26
(e) Short-term loans and advances 16 6,148.77 5,411.94
(f) Other current assets 17 1,29,576.78 1,13,146.47
2,52,623.25 2,27,126.23
Total 3,33,833.76 3,06,539.27

The Schedules referred to above and the notes form an integral part of the Balance Sheet
In terms of our report attached
For M/s Katariya & Munot

For and on behal}{ of the Board of Directors
Chartered Accountants

= /LGN o ‘\q -)\ A~
</ 1 N 3\
Poonam™ata 163 Priyanka Joshi Manoj Joshi
Partner i Director Director \ —Q™ Y/
M.No.119638 _ / DIN: 09302795 DIN: 09351328 s
Firm Registration No. 128438W 4
Date: 25th September 2023 . (G

Place: Pune e







S A Tech Software India Private Limited
CIN: U72900PN2012FTC145261
Profit & Loss Statement for the year ended 31st March 2023

Particulars Notes 31-Mar-23 31-Mar-22
Z"000" % "000"
I. Revenue from Operations 18 5,63,930.68 4,10,611.05
Il. Other Income 19 3,374.21 1,543.09
IIl. Total Revenue (1 +11) 5,67,304.88 4,12,154.14

IV. Expenses:

Cost of materials consumed - -
(Increase)/Decrease in Stock of Finished Goods/WIP -

Employee Benefit Expense 20 4,82,490.43 4,07,024.53
Financial costs 21 22,113.98 17,064.21
Depreciation and amortization expense 22 8,087.12 5,559.38
Other expenses 23 32,534.15 51,071.61

V. Total Expenses 5,45,225.67 4,80,719.73
V1. Profit Before Exceptional & Extraordinery items (HI-1v) 22,079.21 (68,565.59)
VII. Exceptional Items 24 - (29.44)
VIII. Profit before tax (V-VI) 22,079.21 (68,595.03)

VII. Tax expense:
(1) Current tax - -

(2) Deferred tax 179.48 202.48
(3) Previous years Tax 2.71 -
VIII. Profit/(Loss) for the period (VI + VII) 21,897.03 (68,797.51)

IX. Earning per equity share:
(1) Basic 30 50.95 (160.06)
(2) Diluted 50.95 (160.06)

The Schedules referred to above and the notes form an integral part of the Profit & Loss

In terms of our report attached

For M/s Katariya & Munot For and on behalf of the Board of Directors & — 5
Chartered Accountants t k, o A 1
. ¢\ hat A\ /&
e IDEIA Non s
Partner At Priyanka Joshi Manoj Joshi
M.No.119638 : / Director Director
Firm Registration No. 128438W DIN: 09302795 DIN: 09351328

Date: 2 5/08/5032
Place: Pune :







S A Tech Software India Private Limited
CIN: U72900PN2012FTC145261

Cash Flow Statement for the year ended 31st March 2023

Sr. |Particulars 31-Mar-23 31-Mar-22
No. % "000" Z "000"
A. |Cash flow from operating activities
Net profit / (loss) for the Period 22,079.21 (68,595.03)
Adjusted for
Depreciation, amortisation and impairment 8,087.12 5,559.38
Operating profit before working capital changes 30,166.33 (63,035.65)
Changes in
(Increase)/decrease in sundry debtors 40,498.51 657.53
(Increase)/decrease in loans and advances (736.83) (927.55)
(Increase)/decrease in Current Assets (16,430.31) 57,275.79
Increase/(decrease) in current liabilities & provisions 40,626.88 (10,924.27)
Increase/(decrease) in long term provisions 697.55
Cash generated from operations 94,822.14 (16,954.15)
NET CASH FROM OPERATING ACTIVITIES 94,822.14 {16,954.15)
B. |Cash flow from investing activities
Decrease/(Increase) Property, Plant and Equipments (10,002.26) (26,074.49)
Decrease/(Increase) Investments (61.81) (154.74)
NET CASH USED IN INVESTING ACTIVITIES (10,064.07) (26,229.23)
C. [Cash flow from financing activities
Proceeeds from Previous Year Tax Expenses (2.71) -
Proceeds from Loans (Secured & Unsecured) (35,926.97) 42,093.62
Share application Money - =
NET CASH FROM FINANCING ACTIVITIES (35,929.68) 42,093.62
Net increase/(decrease) in cash and cash equivalents (A+B+C) 48,828.40 (1,089.76)
Opening Balance of Cash or Cash equivalent 10,533.26 11,623.03
Cash and cash equivalents at the end of the period (Refer Notes 15) 59,361.66 10,533.26

The notes referred to above form an integral part of the Cash flow statement.

The Schedules referred to above and the notes form an integral part of the Cash Flow Statement
In terms of our report attached

"

For M/s Katariya & Munot For and on behalf of the Board of | epu; |2
Chartered Accountants Directors \ 16 |l
2 ] A ]\L o
M. No. Q}\%«/ ‘hJ A :
N b \ ooy )

PoonawKatari e Priya}rﬁa Joshi Manoj Joshi
Partner ‘ Director Director
M.No.119638 DIN: 09302795 DIN: 09351328

Firm Registration No. 128438W
Date: 25th September 2023
Place: Pune






S A Tech Software India Private Limited
CIN: U72900PN2012FTC145261
Notes to the financial statements

1 General Information :
S A Tech Software India Private Limited is engaged in business ot IT Staffing, IT Services and information

technology enabled services. The Company has its development centre at Pune, Banglore, Hydrabad,
Gurgaon.

2 Summary of Significant Accounting Policies :
2.1 Basis of preparation of financial statements -
These financial statements have been prepared in accordance with the Generally Accepted Accounting

Principles in India (‘Indian GAAP’) to comply with the Accounting Standards specified under Section 133 of
the Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014 and the relevant
provisions of the Companies Act, 2013. Further the guidance notes/announcements issued by the Institute
of Chartered Accountants of India (ICAI) are also considered wherever applicable. The Company
maintainsits accounts on accrual basis following the historical cost convention.

The preparation of financial statements in conformity with GAAP requires management of the Company
to make estimates and assumptions that affect the income and expense reported for the period and
assets and liabilities reported as of the date of the financial statements. Examples of such estimates
include the useful lives of the fixed assets, provision for doubtful debts, future obligations in respect of
retirement benefit plans, etc. Actual results could vary from these estimates.

Presentation ot tinancial statements

The balance sheet and the statement of profit and loss are prepared and presented in the format
prescribed in the schedule Il to the Companies Act, 2013.

The cash flow statement has been prepared and presented as per the requirements of Accounting
Standard (AS) 3 “Cash Flow Statements”. The disclosure requirements with respect to items in the balance
sheet and statement of profit and loss,as prescribed in the schedule Ill to the Act, are presented byway of
notes forming part of accounts along with the other notes required to be disclosed under the notified
Accounting Standards.

2.2 Property, Plant and Equipment and Intangible Assets-
Assets are stated at cost of acquisition (net of Cenvat and GST Credit availed) less accumulated
depreciation and impairment loss if any, except for free hold land which is carried at revalued amount
based on the report from Government approved valuer.

Subsequent expenditures related to an item of fixed asset are added to its book value only if they increase
the future benefits from the existing asset beyond its previously assessed standard of performance.

Gains and Losses arising from disposal of the fixed assets which are carried at cost are recognised in the
Statement of Profit & Loss.

Individual assets valuing for less than Rs.5,000/- are entirely depreciated in the year of acquisition.

2.3 Intangible Assets
Assets like computer software are stated at cost less accumulated depreciation, amortization and
impairment.

L
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S A Tech Software India Private Limited
CIN: U72900PN2012FTC145261

Notes to the financial statements
Depreciation -
Depreciation on Fixed Assets is provided on Written Down Value Basis over the useful life of assets
estimated by Management. Individual low cost assets acquired for less than Rs.5,000/- are entirely
depreciated in the year of acquisition. Intangible assets are amortized over their respective individual
estimated lives on Written Down Value Basis, commencing from the date the asset is available to the
Company for its use.

Revenue Recognition -
Revenue from software development and support services comprises of income from time and material

and fixed price contracts. Revenue with respect to time and material contracts is recognized as and when
related services are performed. Revenue from fixed price contract is recognized in accordance with the
percentage of completion method. Revenue is recognised upon transfer of control of promised services to
customers in an amount that reflects the consideration which the company expects to receive in exchange
for those services. Unbilled revenue (only act of invoicing is pending) when there is unconditional right to
receive cash, and only passage of time is required, as per contractual terms.

Foreign Currency Transactions -
Recording:-
Transactions in foreign currency are recorded at original rates of exchanges in force at the time when the

transactions are effected.
Realization / Payment:-
Exchange differences arising on realization / payment of foreign exchange during the year are accounted

in the relevant year as income or expense.

Leases -

Where the Company is the Lessee: Leases where the lessor effectively retains substantially all the risks and
benefits of ownership of the leased term, are classified as operating leases. Operating lease payments are
recognized as an expense in the Profit and Loss Account on a straight-line basis over the lease term.

Related Party Transactions -
Related parties under the Accounting Standard 18 issued by Ministry of Corporate Affairs have been

identified on the basis of representations made by key managerial personnel and Information available
with the Company.

Earnings per share -
Basic earnings per share is calculated by dividing the net profit or loss for the period attributable to equity

shareholders by the weighted average number of equity shares outstanding during the period. Earnings
considered in ascertaining the Company's earnings per share is the net profit for the period after
deducting preference dividedns and any attributable tax thereto for the period. The weighted average
number of equity shares outstanding during the period for all periods presented is adjusted for events,
such as bonus shares, other than conversion of potential eauity shares, that have changed the number of
equity shares outstanding, witout corresponding change in the resources. For the purpose of calculating
diluted earnings per share, the net profit or loss for the period attributable to the equity shareholders and
the weighted average number of shares outstanding during the period is adjusted for the effects of all
dilutive potential equity shares.

e



S A Tech Software India Private Limited
CIN: U72900PN2012FTC145261
Notes to the financial statements
2.10 Provisions -
Provision is recognized in the Balance sheet when, the Company has a present obligation as a result of a
past event; it is probable that an outflow of economic benefits will be required to settle the obligation;
and a reliable estimate of the amount of the obligation can be made.

2.11 Cash and Cash Equivalents -
In the cash flow statement, cash and cash equivalents includes cash in hand, demand deposits with banks,
other short term highly liquid investments with original maturities of three months or less,

2.12 Taxes on Income -

Income-tax comprises of current tax and deferred tax (reflecting the tax effects of timing differences
between accounting income and taxable income for the period). Deferred tax assets are recognised only
to the extent there is reasonable certainty that they will be realised in future; however, where there is
unabsorbed depreciation and carry forward loss under taxation laws, deferred tax assets are recognised
only if there is a virtual certainty of realisation of such assets. Deferred tax assets are reviewed at each
balance sheet date and written down or written-up to reflect the amount that is reasonably/virtually
certain (as the case may be) to be realised.

2.13 Employee Benefits
Employee Benefits such as Salaries, allowances, non monetary benefits are debited to Profit and Loss

account.
Provident tund: The eligible employees of the Company are entitled to receive the benetits ot Provident

fund, a defined contribution plan, in which both employees and the Company make monthly contributions
at a specified percentage of the covered employees’ salary (currently at 12% of the basic salary) which are
charged to the Statement of Profit and Loss on accrual basis. The provident fund contributions are paid to
the Regional Provident Fund Commissioner by the Company.

Gratuity Provision: The Gratuity Benefits are classified as Post Retirement Benefits as per AS 15(Revised
2005) and the accounting policy is outlined as follows:

Actuarial gains and losses arise due to difference in the actual experience and the assumed parameters
and also due to changes in the assumptions used for valuation.The Company recognizes these actuarial

gains and losses immediately in the statement of profit and loss as income or expense.
When the benefits of the plan are changed, or when a plan is curtailed or settlement occurs, the portion

of the changed benefit related to past service by employees, or the gain or loss on curtailment or
settlement, is recognized immediately in the profit or loss account when the plan amendment or when a
curtailment or settlement occurs.

2.14 Cash flow statement
Cash flow statement is prepared segregating the cash flows from operating, investing and financing
activities. Cash flow from operating activities is reported using indirect method.
Under the indirect method, the net profit is adjusted for the effects of:
i. transactions of a non-cash nature
ii. any deferrals or accruals of past or future operating cash receipts or payments and
iii. items of income or expense associated with investing or financing cash flows.
Cash and cash equivalents (including bank balances) are reflected as such in the cash flow statement.




5 A Tech Software India Private Limited
CIN: U72900PN2012FTC145261
Notes to the financial statements
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3 Share Capital 31-Mar-23 31-Mar-22
¥ "000" 2 "000"
Authorised Share Capital
40,00,000 Equity Shares of Rs. 10 each 40,000.00 40,000.00
{40,00,000 Equity Shares of Rs. 10 each)
Issued
429,811 Equity Shares of Rs. 10 each fully paid 4,298.11 4,298.11
(Previous Year - 429,811 Equity Shares of Rs. 10 each fully paid)
Subscribed & Paid up Share Capital
429,811 Equity Shares of Rs. 10 each fully paid 4,298.11 4,298.11
(Previous Year - 429,811 Equity Shares of Rs. 10 each fully paid)
Total 4,298.11 4,298.11
33 Reconciliation of Number of Shares
Equity Shares 31-Mar-23 31-Mar-22
No. of Amount No. of Amount
Shares 2 "000" Shares 2 "000"
Balance at the beginning of the year 4,29,811 4,298.11 4,29,811 4,298.11
Add: Shares issued during the year - - - -
Balance at the end of the year 4,29,811 4,298.11 4,29,811 4,298.11

The company has only one class of share having par value of Rs 10.

3b Details of shares held by shareholders holding more than 5% of the aggregate shares

Each holder of equity share is entitled to one vote per share.

in company 31-Mar-23 31-Mar-22
Z "000" Z "000"
Equity Shares
Mindpool Technologies Limited 8,41,500 17,22,960
(19.58%) (40.09%)
SA Technologies Inc. (USA) 34,13,560 25,75,100
(79.42%) (59.91%)
3¢ Details of shares held by promoters at the end of the year 31-Mar-23 31-Mar-22
Z "000" Z "000"
Name 9% of total Shares % Change During Year
SA Technologies Inc. (USA) 79.42% 32.56% 34,13,560 25,75,100
Mindpool Technologies Limited 19.58% -51.97% 8,41,500 17,22,960
4 Reserves and Surplus 31-Mar-23 31-Mar-22
Z "000" 2 "000"
Securities Premium Account
Balance at the beginning of the year 34,036.28 34,036.28
Add: Additions During Year - -
Balance at the end of the year 34,036.28 34,036.28
Profit & Loss Account
Balance at the beginning of the year 12,107.74 80,805.25
Add: Surplus for the period 21,897.03 (68,797.51)
Balance at the end of the year 34,004.77 12,107.74
Total 68,041.04 46,144.02
5 Long Term Borrowings 31-Mar-23 31-Mar-22
Z "000" Z "000"
Secured Loans
Federal Bank Home Loan 21,097.32 22,577.86
(Repayble in equated monthly installment of Rs.2,85,779 and last installment is due in Jul-33)
(All above loans are against exclusive Charge on Book Debts , Flat No 6804, Lodha Allura, Senapati
Bapat Roa, Lower Parel, Mumbai and Co-borrowed by Mr.Bhavin Goda)
Federal Bank Office Loan 10,954.20 15,800.13
(Repayble in principal installment of USD 2,640 and last installment is due in Feb-29)
(Exclusive Charge on office premises at
Vimannagar, Pune)
Federal Car Loan 424.90 562.91
(Exclusive Charge on Vehicle and Co-borrowed of Mr.Bhavin Goda, Repayble in equated monthly
installment of Rs. 16,729 and last installment is due on Jan-27)
Federal GECL Loan 1,032.11 8,420.50
Federal GECL Loan (Top UP) 4,672.76 7,650.00

(Repayble in equated monthly installment of Rs. 4,88,318 and last installment is due in Jun-24 and
top up monthly installment of Rs. 2,48,103 and last installment is due in Dec-26, moratorium of 2

(Above loans are against exclusive Charge on Book Debts, All Assets, Flat No 6804, Lodha Allura,

Senapati Bapat Road, Lower Parel, Mumbai and co-borrowed by Mr.Bhavin Goda)
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S A Tech Software India Private Limited
CIN: U72900PN2012FTC145261

Notes to the financial statements

Unsecured Loans repayable on demand :
SA Technologies Inc Unsecured ECB Loan

- 15,182.06
(Repayble on demand after 7 years)
From Director and Related Parties
Bhavin Goda 280.00 280.00
Mindpool Technologies Limited 27,525.28 27,270.08
Opalforce Software India Private Limited - 4,170.00
Total 65,986.57 1,01,913.54
6 Long Term Provisions 31-Mar-23 31-Mar-22
% "000" % "000"
Gratuity 7,329.85 6,632.29
Total 7,329.85 6,632.29
7 Short Term Borrowings 31-Mar-23 31-Mar-22
% "000" % "000"
Secured Loans
Federal Bank Bill Discounting Loan 37,149.18 53,969.91
Federal Bank Cash Credit 26,949,34 27,698.09
(All above loans are against exclusive Charge on Book Debts , Flat No 6804, Lodha Allura, Senapati
Bapat Roa, Lower Parel, Mumbai)
Current Maturities of Non Current Borrowings
Federal Bank Home Loan 3,429.35 3,429.35
Federal Bank Office Loan 406 3,365.60 4,168.42
Federal Car Laon 200,75 200.75
Federal GECL Loan 8,837.05 3,439.78
_Bajaj Finance Ltd Loan - 1,114.07
Total 79,931.28 94,020.37
8 Trade Payables 31-Mar-23 31-Mar-22
¥ "000" ¥ "000"
Unsecured, Considered Good
a. Payable to Micro Enterprises and Small Enterprises 1,002.12 524.51
b. Payable to Non Micro Enterprises and Small
Enterprises 27,821.76 6,770.44
Total 28,823.88 7,294.95
9 Other Current Liabilities 31-Mar-23 31-Mar-22
% "000" ¥ "000"
TDS Payable 32,124.38 16,463.52
Profession Tax Payable 74.40 89.20
G5T Payble 13,768.08 12,543.82
Advance from Customer « 2,747.96
ESIC Payable 2.30 6.94
Provident Fund Payable 662.04 1,596.15
Rent Deposit Payable 270.00 270.00
Total 46,901.20 33,717.60
10 Short Term Provisions 31-Mar-23 31-Mar-22
% "000" % "000"
Provision for Audit Fees 382.50 782.50
Gratuity Payable (Short Term) 235.52 209.55
Provision for Interest 9.08 476.69
Provision for Salary 31,469.91 11,013.22
Provision for Taxation # &
Provision for Expenses 340.22 -
Provision for MSME interest payable 84.61 36.43
Total 32,521.83 12,518.39
12 Non Current Investments 31-Mar-23 31-Mar-22
% "000" ¥ "000"
Fixed Deposits
- Federal Bank 1,216.55 1,154.74
For Period 20 Months, Start Date- 2nd November 2019
- ICICI Bank 500.00 500.00
For Period 48 Months, Start Date- 11th February 2020
Total 1,716.55

1,654.74
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13 Deferred Tax Asset

S A Tech Software India Private Limited
CIN: U72900PN2012FTC145261
Notes to the financial statements

31-Mar-23 31-Mar-22
% "000" Z"000"
Depreciation 1,110.64 1,290.11
Other Timing Difference - -
Total 1,110.64 1,290.11
14 Trade Receivables 31-Mar-23 31-Mar-22
Z"000" < "000"
Sundry Debtors - Export 52.52 25,961.25
Sundry Debtors - Domestic 57,483,51 72,073.30
Total 57,536.04 98,034.55
15 Cash and Cash Equivalents 31-Mar-23 31-Mar-22
"000" Z"000"
Cash in hand 499,87 499.87
Bank Balances- In Current Accounts
- ICICI Bank Limited-1993 102.78 102.78
- Federal Bank 44,918.18 7,323.92
- Federal Bank - EEFC 45.83 (0.22)
- ICICI Bank Limited- 225.00 225.00
- Federal Bank-RD 1,963.13 603.80
- Federal Bank-ESCROW A/c 11,606.87 1,778.11
Sub Total 58,861.79 10,033.39
Total 59,361.66 10,533.26
16 Short Term Loans and Advances 31-Mar-23 31-Mar-22
Z"000" ¥ "000"
Advances to Employees 6,148.77 5,300.77
Interest Receivable - 111.17
Total 6,148.77 5,411.94
17 Other Current Assets 31-Mar-23 31-Mar-22
T "000" Z"000"
Telephone Jio/Internet SVCL Deposit 89.97 89.97
Rent Deposit 931.43 723.35
Income Tax Refund Receivable 11,087.40 11,503.02
Prepaid Expenses 4,428.84 1,458.33
India Infoline Finance Limited Loan 14.00 14.00
Other Advances 5,833.44 6,383.50
TDS Receivable 18,249.96 11,548.43
Billing in Progress (Unbilled revenue) 88,941.75 81,425.88
Total 1,29,576.78 1,13,146.47
18 Revenue From Operations 31-Mar-23 31-Mar-22
Z"000" ¥ "0oo"
Sale of Services
Services - Export 25,732.84 20,251.43
Services - Domestic 5,38,197.83 3,90,359.62
Total 5,63,930.68 4,10,611.05
19 Other Income 31-Mar-23 31-Mar-22
¥ "000" % "000"
Interest Income 920.86 178.07
Foreign Exchange Gain 1,313.35 -
Miscellaneous Income - 285.01
Rental Income 1,140.00 1,080.00
Total 3,374.21 1,543.09
20 Employee Benefits Expenses 31-Mar-23 31-Mar-22
T "000" % "000"
Salaries, Incentives & Contracting Manpower Refer Note 33 for Manageral Remuneration 4,65,327.97 3,90,645.62
Intern Stipend Expenses 229.50 159.85
Meals & Entertainment Expenses - 1,201.33
Labour Welfare Expenses 17.10 20.38
Recruitment Expenses 6,178.50 6,124.41
Employers Contribution to Provident Fund 8,378.40 9,657.42
Gratuity 723.52 (3,782.00)
Staff Welfare Expenses 1,559.85 2,863.25
ESIC Employer Contribution i 75.59 134.26
Total 4,82,490.43 4,07,024.53
4 '_\‘._‘
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CIN: U72900PN2012FTC145261
Notes to the financial statements
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21 Financial Costs 31-Mar-23 31-Mar-22
T"000" Z "poo"
Interest on Bank Loan/Overdraft 16,147.15 13,344.72
Interest on ECB Loan 1,585.59 584.51
Interest and Penalty for TDS,GST 4,224.27 520.10
Bank Charges And Commissions 108.78 2,578.98
MSME Interest Expenses 48.18 35.89
Total 22,113.98 17,064.21
22 Depreciation & Amortization Expense 31-Mar-23 31-Mar-22
T"000" Z "0oo"
Depreciation on Tangible Assets 8,029.00 5,314.14
Amortization on Intangible Assets 58.11 245.24
Total 8,087.12 5,559.38
23 Other Expenses 31-Mar-23 31-Mar-22
T "000" Z "poo”
Audit Fees 475.00 425.00
Brokerage/Commission Expenses - 1,595.00
Google Cloud Expenses 1,287.56 584.30
Computer Software and Internet Expenses 2,640.20 1,944.67
Courier Expenses 456.02 192.67
Dues and Subscriptions 20.69 115.48
Electricity Expenses 9.80 180.16
Foreign Exchange Loss - 1,447.28
GST Expenses 21.07 11,332.06
Insurance Expenses 2,961.80 -
Legal & Professional Fees 16,964.51 21,803.98
Office Expenses 27.67 2,532.87
Office Maintainance 837.04 843.47
Professional Tax 5.00 5.00
Rate and Tax Paid 50.00 -
Rent 1,511.14 3,677.63
Rent Charges of Laptop 3,111.03 3,226.35
Repairs & Maintainence - 41.53
Telephone Expenses 201.86 117.09
Travelling Expenses 1,917.15 187.37
Printing and Stationery 21.62 197.75
Discount - -
Donation 15.00 621.97
Total 32,534.15 51,071.61
24 Exceptional ltems 31-Mar-23 31-Mar-22
Z "000" % "000"
Profit/(Loss) on Sale of Assets - (29.44)
Total - (29.44)
25 Earnings & Expenditure in Foreign Currency 31-Mar-23 31-Mar-22
Z"000" Z"000"
Revenue from Exports 25,732.84 20,251.43
Expenditure in Foreign Currency 1,585.59 3.90
26 Remuneration to Auditors 31-Mar-23 31-Mar-22
Z"000" % "Do0"
Audit Fees including Tax Audit Fees 400.00 400.00
Total 400.00 400.00
27 Trade Payables Ageing Schedule Outstanding for following periods from due date of Total
payment
Particulars Less than 1 year 1-2 years 2-3 years
i) MSME 1,002.12 - S 1,002.12
524.51 - - 524.51
ii) Others 27,821.76 - - 27,821.76
6,770.44 - - 6,770.44
i) Disputed Dues - MSME - i, '\._\ -
iv) Disputed Dues - Others - Vi / A\ -
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28 Trade Receivable Ageing Schedule Outstanding for following periods from due date of Total
payment
lessthan6 6 monthsto 1 1-2 years
Particulars months year
i} Undisputed Trade receivables — considered good 55,339.33 1,651.33 3,293.34 60,284.00

71,887.30 23852 25,908.73 98,034.55
i) Undisputed Trade Receivables — considered doubtful - - -

iii) Disputed Trade Receivables - considered good - - - -
iv) Disputed Trade Receivables - considered doubtful - - - -

29 Related Party Disclosures
29a Names of the related parties and Nature of relationship

i Holding Company w.e.f, 27th October 2021 5 A Technologies Inc. (USA)
Till 27th October 2021 Mindpool Technologies Limited

ii Director/Key Management Personnel Mr. Bhavin Goda
Till 1st November 2021 Mr. Ritesh Ramavtar sharma
Till 1st November 2021 Mrs, Poonam Ritesh Sharma
w.e.f. 1st November 2021 Mr. Manoj Joshi
w.e.f. 1st November 2021 Mrs. Priyanka Joshi

iiii Associate Company Opalforce Software India Private Limited
Opalforce Inc (USA)
Till 27th October 2021 S A Technologies Inc. (USA)
w.e.f. 27th October 2021 Mindpool Technologies Limited
29b Director's Remunaration 31-Mar-23 31-Mar-22
T "000" <"000"

i Key Management Personnel and Relatives
Salaries & Incentive

Mr. Bhavin Goda 1,816.53 1,266.85
Mrs. Bhavika Goda 1,348.07 553.60
Mr. Ritesh Ramavtar Sharma (Till 1st November 2021) - 416.82
Mrs. Poonam Ritesh Sharma (Till 1st November 2021) - 318.75
Loan From Director

Bhavin Goda 280.00 280.00

29c Transactions/Balances Holding Company/Associate Company
31-Mar-23 31-Mar-22
T "000" ¥ "000"

i Holding Compan
5 A Technologies Inc. (w.e.f. 27th October 2021)

- ECB Loan - 15,182.06

- Interest on ECB Loan 1,585.59 -

- Trade Receivables 2,937.31 25,908.73
Mindpool Technologies Limited (Till 27th October 2021)**

- Unsecured Loan - 27,002.54

- Interest Paid - 180.00

- Sales - 7,360.35

ii Associate Company
Mindpool Technologies Limited (w.e.f. 27th October 2021)

- Unsecured Loan Balance 27,525.28 27,002.54

- Interest Paid 1,657.28 180.00

- Sales 14,300.00 3,250.00
Opalforce Software India Private Limited

-Unsecured Loan Taken 3,000.00

-Unsecured Loan Balance - 4,170.00

-Services Received 47,680.00 -

-Trade Payables 20,050.00 -

-Interest Paid 281.48 -
S A Technologies Inc. - (Till 27th October 2021)

- Sales - 6,360.77
30 Earnings Per Share 31-Mar-23 31-Mar-22
2 "000" ¥ "000"

Net profit as per Statement of Profit and Loss attributable 21,897.03 (68,797.51)
to Equity Shareholders
Total number of equity shares 4,29,811 4,29,811
Weighted average number of equity shares 4,29,811 4,29,811
Basic and diluted earnings per share in % 50.95 (160.06)




S A Tech Software India Private Limited
CIN: U72900PN2012FTC145261

Notes to the financial statements
31 Leases

The Company has given property on sub-leases during the year and period of sub-lease end during the year. In case of assets taken on

Operating Lease: Office premises is obtained on operating |lease.

31-Mar-23 31-Mar-22
T "000" Z"000"
Lease payments for the year 1,511.14 3,677.63
Lease payments for the Lock In Period of 1 year 2,472.75 2.14
Lease payments for the Lock In Period of 1-5 years 4,029.00 -
150.00

Sub-Lease payments received for the year 3

32 Defined Benefit Plan

The defined plan comprises of gratuity. The company provides for its liability towards gratuity as per acturial valuation. The present value of

accrued gratuity is provided in the books of accounts. The liability of Gratuity is not funded by the company.

37a Reconciliation of Present Value of Defined Benefit Obligation (DBO) 31-Mar-23 31-Mar-22
% "000" Z"000"
Opening defined benefit obligation 6,841.84 10,623.84
Transfer in/(out) obligation - -
Current service Cost 4,091.65 4,013.20
Past Service Cost - -
Interest Cost 488.44 713.16
Acturial (gain)/ loss (3,302.72) (8,009.32)
Loss/ (gain) on curtailments - -
Liabilities extinguished on settlements - -
Liabilities assumed in an amalgamation in the nature of purchase - -
Exchange differences on foreign plans - -
Benefits paid (553.85) 499.04
Closing defined benefit obligation 7,565.37 6,841.84
32b Reconciliation of Plan Assets
Particulars 31-Mar-23 31-Mar-22
2 "000" Z"000"
Opening value of Plan Assets - -
Transfer inf(out) of plan assets - 5
Expenses deducted from the fund - -
Expected return - -
Acturial gain/(loss) - -
Assets distributed on settlements - =
Contribution by employer - -
Assets acquired in an amalgamation in the nature of purchase - -
Exchange differences on foreign plans - -
Benefits paid -
Closing value of plan assets - -
32¢ Reconciliation of Net Defined Benefit Liability 31-Mar-23 31-Mar-22
Z "000" T "000"
Net Opening provision in books of accounts 6,841.84 10,623.84
Transfer in/{out) obligation - .
Transfer in/(out) of plan assets - -
Employee benefit Expenses 1,277.37 (3,282.96)
Total 8,119.21 7,340.88
Benefit paid by the company (553.85) (499.04)
Contributions to plan assets - -
Closing provision in books of accounts 7,565.37 6,841.84
32d Experience Adjustment 31-Mar-23 31-Mar-22
Particulars Z"D00" Z 000"
Defined Benefit Obligation 7,565.37 6,841.84
Plan Assest - -
Surplus/(Deficit) (7,565.37) (6,841.84)
Experience adjustment on plan liabilities & assets - -
Acturial loss/{gain} due to changes in financial assumptions & demographic assumptions - -
Net acturial loss/ (gain) for the year - -
32e Principle of Acturial Assumptions 31-Mar-23 31-Mar-22
Particulars Z"000" Z"D00"
Discount rate ! 7.50% p.a 7.25% p.a
Expected return on Plan Assets "/ \\ Not Applicable Not Applicable
Salary Growth Rate _ "/ ; 8.00% p.a. 8.00% p.a.
Withdrawal Rates (at younger ages reducing to 2.00% p.a. older ages) 2 \ 10.00% p.a. 10.00% p.a.



S A Tech Software India Private Limited
CIN: U72900PN2012FTC145261
Notes to the financial statements

33 Remuneration of Directors and Key Managerial Personnel under Section 197 of Companies Act, 2013

Particulars of Remuneration

Bhavin Goda

1 Gross Salary

(a) Salary as per provisions of Section 17(1) of the Income-tax Act, 1961
(b) Value of perguisites u/s 17(2) of the Income-tax Act, 1961
() Profits in lieu of salary under Section 17(3) of the Income-tax Act, 1961

2 Commission as % of profit
3 Others, Allowances

1,816.53

Total (A)

1,816.53

(Remuneration payable by company having inadequate profit as per section Il of Schedule V of the Companies Act, 2013 as approved by
special resolution in extra ordinary general meeting held on 16/12/2019.)

34 In accordance with the requirements of Accounting Standard 17 “Segment Reporting”, the Company is mainly engaged in the business of “IT
Staffing, IT Services & Information Technology enable services” and all other activities of the company revolve around the main business and
as such, there are no separate reportable segments that require reporting under Accounting Standard 17 — Segment Reporting.

35 Contingent Liabilities & Capital Commitments

31-Mar-23

31-Mar-22
Z"000" Z"000"

Letter of Credit and Bank Guarantee availed from resident Indian Banks Secured by specific Fixed
Assets of the Company in relation to Procurement material and advances

Tax related matters pending in appeal*

*includes demand from tax authorities for various matters. The Company / tax department has preferred appeals on these matters and the
same are pending with various appellate authorities. Considering the facts of the matters, no provision is considered necessary by

36 Financial Ratios

31-Mar-23 31-Mar-22 % Change Reason

(a) Current Ratio Current 134 1.54 12.79%

Asset/Current

Liability
(b) Debt-Equity Ratio Debt/Equity 2.02 3.88 48.07% The reason for
(c) Debt Service Coverage Ratio ;ﬁg’; —_— 2.57 (7.76) 133.10% change in the
(d) Return on Equity Ratio PBT/Average Equity 030 (1.36) 122.19% ;asz: i thaz
(e) Inventory turnover ratio Goods Cost/Average  Not Applicable Not Not Applicable i l:om_pare

Applicable to last year |5‘due

fmventory. to change in
(f) Trade Receivables turnover ratio i:ﬁ‘::\;?:se 3,62 1.97 -83.78%  orkin g capital
(g) Trade payables turnover ratio Gaods Cost/ Average 0.90 3.14 71.35% requirements and

Payable increase in
(h) Net capital turnover ratio 2;2"""““'"8 8.75 5.16 -69.58% ttiFhBhar and
(i) Net profit ratio PBT/Sales 3.88 (16.75) 123.17% profitability of the
(j) Return on Capital employed :‘:";ﬁi‘:“‘s'c“"’ ent 0.30 (0.32) 193.66% company.
(k) Return on investment. Retn on 0.54 0.11 -398.50%

investment/ Avg

Invg_slment

37 Micro, Small and Medium Enterprises Development Act, 2006 (the ‘MISMED Act’)
The Company has received intimation from some ‘Suppliers * regarding their status under the Micro, Small and Medium Enterprises
Development Act, 2006 (the ‘MSMED Act’) and hence the disclosure requirement in this regard as per Schedule Ill of the Companies Act, 2013

has been provided.

38 Balance confirmations of Trade Receivables and Payables are certified by the mangement. The advance received from customers is netted out

from outstanding balances

39 Previous Year Figures

The financial statements for the year ended March 31, 2023 & March 2022 had been prepared as per Revised Schedule Ill under the

Companies Act 2013. Accordingly, the previous year figures have also been reclassified to conform to this year’s classification.

As per our attached Report of even date

For M/s Katariya & Munot

Chartered Accountants
~ 1

For 5 A Tech Software India Private Limited

DR

P Priyanka Joshi Manoj loshi
M.No0.119638 \J ° No. 12 Director < Director

Firm Registration No. 128438W.
Date: 25th September 2023
Place: Pune

DIN: 09302795

“~ \DIN: 09351328
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BOARD OF DIRECTORS’ REPORT
To,
The Members of,
S A TECH SOFTWARE INDIA PRIVATE LIMITED.

The Directors have pleasure in presenting before you the Annual Report of the Company together with
Audited Annual Financial Statements for the Year Ended 315t March, 2023.

1. FINANCIAL RESULTS:

The performance during the period ended 31st March, 2023 has been as under:
(Amount in “000” })

Particulars 2022-23 2021-22
Gross Income 5,67,304.88 412,154.14
Profit/ (Loss) before interest and Depreciation 52,280.31 (45,942.00)
Less: Finance charges & Depreciation 30,201.1 22,623.59
Net profit/ (Loss) before tax 22,079.21 (68,565.59)
Add/Less: Exceptional Items - (29.44)
Profit/ (Loss) before Extra-Ordinary Items 2207921 (68,595.03)
Add/ (Less): Extra Ordinary Items - -
Profit/ (Loss) before Taxes 22,079.21 (68,595.03)
(Less): Taxes - -
Add/ (Less): Deferred Taxes 179.48 202.48
Add/(Less): Previous year’s tax adjustment 271 -
Profit/ (Loss) for the period from continuing operations 21,879.03 (68,797.51)
Profit/ (Loss) from discontinuing operations - -
Less: Tax expenses from discontinuing operations - -
Net profit/ (loss) 21,879.03 (68,797.51)
Less: Provision for Proposed Dividend and Dividend - -
Tax
Net profit/ (loss) carried forward to Balance-Sheet 21,879.03 (68,797.51)

2. THE STATE OF COMPANY AFFAIRS:

During the year under report, the Company earned a total income of X 56,73,04,880/ - as compared
to the total income of I 41,21,54,140/- earned during the previous year. The income of the
Company during the Year showed an increase of 38% and is expected to grow more in the
upcoming years.

S A TECH SOFTWARE INDIA PVT LTD.
Off No. D-6030, 6th Floor, Sr. No. 207, Solitaire Bus Hub, Viman Nagar, Pune 411014”.
| CIN: U72900PN2012FTC145261 | email: info@satincorp.com | website: www.satincorp.com |
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After charging all expenses and taxes, the Company in the F.Y. 2022-23 incurred a Profit of X
2,18,79,030/ - during the year under report as compared to the loss of X 6,87,97,510/- during the
previous year.

DETAILS OF SUBSIDIARIES, JOINT VENTURES (JV) OR ASSOCIATE
COMPANIES (AQ):

As the Company does not have any subsidiary, joint venture or associate company, it is not
required to give details as required under Rule 8(5)(iv) of Companies (Accounts) Rules, 2014.

REPORT ON PERFORMANCE AND FINANCIAL POSITION OF SUBSIDIARIES,
JOINT VENTURES (JV), ASSOCIATE COMPANIES (AQ):

As company does not have any subsidiary, joint venture or associate companies, it is not required
to give details as required under Rule 8(5)(iv) of Companies (Accounts) Rules, 2014.

AMOUNTS PROPOSED TO BE CARRIED TO ANY RESERVES:

During the Year under the Report the Directors of your Company, does not propose to transfer
any amounts to reserves.

DIVIDEND:

The Directors do not recommend any Dividend for the FY 2022-23.

MATERIAL CHANGES AND COMMITMENTS, IF ANY, AFFECTING THE
FINANCIAL POSITION OF THE COMPANY WHICH HAVE OCCURRED
BETWEEN THE END OF THE FINANCIAL YEAR 31.03.2023 OF THE COMPANY
TO WHICH THE FINANCIAL STATEMENTS RELATE AND THE DATE OF THE
REPORT:

No material changes and Commitments affecting the financial position of the company since 1st
April 2023 till the date of this report have taken place.

EVENT BASED DISCLOSURES IN DIRECTORS REPORT:

The Company has not issued any shares with differential voting rights or Sweat Equity shares or
shares under ESOP. The Company has not provided any money to its employees for purchase of
its own shares hence the company has nothing to report in respect of Rule 4(4), Rule (13), Rule
12(9) and Rule 16 of the Companies (Share Capital & Debentures) Rules, 2014.

However, during the period under report, the Company has approved the transfer of 88,146
equity shares, subsequent to which the Holding Company has changed from Mindpool
Technologies Limited to SA Technologies Inc.
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DIRECTORS:

(i) Composition of the Board of Directors as on 315t March 2023:

Sr. Name of Director Designation Date of
No. Appointment
1 Manoj Joshi Director 01/11/2021
2 Priyanaka Joshi Director 01/11/2021
3 Bhavin Goda Nominee Director 01/12/2012

(i) Retirement by Rotation & re-appointment:

Being a Private Limited Company, the provisions of Section 152 (6) of the Companies Act 2013, do
not apply to the Company and hence it is not mandatory for the Directors to Retire by Rotation.

(iii) Appointment of Independent Directors:

The Company being a Private Limited Company, the company is not required to appoint any
independent directors on its board of directors.

APPOINTMENT AND/OR RESIGNATION OF KEY MANAGERIAL PERSONNEL:

The Company being a Private Limited Company, it is not required to appoint a Key Managerial
Personnel under section 203 of the Companies Act, 2013. The paid-up capital of the Company being
less than Rs. 10 crores, it is not required to have a whole time Company Secretary.

NUMBER OF BOARD MEETINGS HELD:

12 (Twelve) meetings of the Board of Directors of the Company were held during the financial year
2022-23 with a gap of not more than 120 days between two consequent board meetings.

DECLARATIONS BY INDEPENDENT DIRECTORS:

The company being a Private Limited Company, is not required to appoint an independent
director on its Board of directors.

COMMITTEES OF THE BOARD OF DIRECTORS OF THE COMPANY:

The company being a Private Limited Company it is not required to form the Audit Committee
and the Nomination & Remuneration committee as per section 177, 178 of the Companies Act, 2013
and the rules there under and it is also not required to formulate and disclose the Remuneration
policy as per section 178(3) of the Companies Act, 2013.
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COMPANY'S POLICY ON DIRECTORS' APPOINTMENT AND

REMUNERATION:

The company being a Private Limited Company, it is not required to formulate and disclose the
Remuneration policy.

EVALUATION OF BOARD OF DIRECTORS, COMMITTEES AND INDIVIDUAL

DIRECTOR:

The company being a Private Limited Company, it is not required to give a statement indicating
the manner in which the formal annual evaluation has been made by the board of its own
performance and that of its committees and individual directors.

REMUNERATION RATIO OF THE DIRECTORS / KEY MANAGERIAL

PERSONNEL (KMP) / EMPLOYEES:

The company being a Private Limited Company is not required to give statement of Remuneration
ratio of Directors etc. as prescribed under Rule 5(1) of the Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2014.

REMUNERATION PAID TO THE EMPLOYEES:

Since the remuneration withdrawn by the Director and employees during the FY 2022-23 was
within the limit prescribed in the rule, therefore, the statement as required under rule 5(3) of the
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014) is not
applicable to the Company.

DISCLOSURE OF REMUNERATION OR COMMISSION RECEIVED BY A
MANAGING ORWHOLE-TIME DIRECTOR FROM THE COMPANY’S HOLDING
OR SUBSIDIARY COMPANY:

There were no instances of receiving remuneration or commission by a Managing or Whole time
Director of the company from its holding or subsidiary company during the FY 2022-23 requiring
the disclosure under section 197(14) of the Companies Act, 2013.

DEPOSITS:

The Company has not accepted any deposits under the provisions of Section 73 of the Companies
Act, 2013 read with Companies (Acceptance of Deposit) Rules, 2014 as amended. Further the
Company has not accepted any money from its directors or relatives of Directors during the
Financial Year 2022-23.
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CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN
EXCHANGE EARNINGS AND OUTGO:

Information required under section 134(3) (m) of the Companies Act, 2013 read with Rule 8(3) of
the Companies (Accounts) Rules, 2014, is given herein below:

A. CONSERVATION OF ENERGY

(i) Steps taken or impact on conservation of energy: During the Year, your Company
allowed its employees to work from Home. This resulted in consumption of Energy,
Employees were called to work from Office Premises only when it was needed.

(ii) Steps taken by the company for utilizing alternate sources of energy: NA

(iii) Capital investment on energy conservation equipment: NA

B. TECHNOLOGY ABSORPTION

The Company does not have any imported technology and hence the question of absorbing
technology does not arise. Company did not spend any amount on research & development.

C. FOREIGN EXCHANGE EARNINGS & OUTGO:

Foreign exchange earned in terms of actual inflows during the year and the foreign exchange
outgo during the year in terms of actual outflows.
(Amount in “000” )

Particulars 2022-23 2021-22
Foreign Exchange Earnings in terms of actual 25,732.84 20,251.43
inflows

Foreign Exchange Outgo in terms of actual 1,580.59 3.90
outflows

DEVELOPMENT AND IMPLEMENTATION OF RISK MANAGEMENT POLICY:

Company does not foresee any specific risk which would threaten the existence of the company.

CORPORATE SOCIAL RESPONSIBILITY (CSR):

The Company’s net worth is less than Rs. 500 Crore, the turnover is less than Rs. 1000 crores and
its net profit is not more than Rs. 5 Crore. Thus, Company does not belong to the class or classes
of Companies as prescribed under the provisions of section 135 of the Companies Act, 2013 and
the rules made there under. Hence Company is not required to constitute CSR Committee, frame
CSR policy or spend amount on CSR as per the provisions of section 135 of Companies Act, 2013.
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23. SECRETARIAL AUDIT REPORT:

The company being a Private Limited Company, the provisions of section 204 of Companies Act,
2013 regarding mandatory secretarial audit are not applicable to the company.

24. AUDITORS:

25,

(i) Statutory Auditors: The Company at its Annual General Meeting held on 30t September 2022

re-appointed M/s. Katariya & Munot, Chartered Accountants (FRN 128438W) as the Statutory
Auditors of the Company to hold office for another Term of 5 (Five) years.

(i) Cost Auditors: As per the provisions of Section 148 of the Companies Act, 2013, the

Company is not required to appoint a cost auditor.

(iii) Secretarial Auditors: The Company being a Private Limited Company, the provisions of

section 204 of Companies Act, 2013 regarding mandatory secretarial audit are not applicable
to the company.

DIRECTORS RESPONSIBILITY STATEMENT:

Pursuant to the requirement of section 134(5) of the Companies Act, 2013, the Directors state that:

a.

in the preparation of the Annual Accounts for the year 31st March, 2023, the applicable
Accounting Standards had been followed along with proper explanation relating to material
departures, if any;

the directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of
the state of affairs of the Company at the end of the financial year and of the profit of the
Company for that period;

the directors had taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of the
Company and for preventing and detecting fraud and other irregularities;

the directors had prepared the Annual Accounts on a going concern basis;

the directors have devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.
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REPLY TO AUDITORS QUALIFICATION OR REMARKS OR OBSERVATIONS:

There are no qualifications in the Statutory Auditor’s Report which requires our reply except as
mentioned in the CARO Report by the Auditor for Statutory Dues.

EXTRACT OF ANNUAL RETURN:

Pursuant to the provisions of Section 92(3) of the Companies Act, 2013 and Rule 12(1) of the
Companies (Management and Administration) Rules, 2014, the Annual Return of the Company
shall be uploaded on the website of the Company within prescribed the time period after the
ensuing Annual General Meeting of the Company at: https:/ /www.satincorp.com

PARTICULARS OF LOANS, GUARANTEES AND INVESTMENTS:

The Company has not given any loan as contemplated by section 186 of the Companies Act 2013
during the financial year.

PARTICULARS OF RELATED PARTY TRANSACTIONS:

The related party transactions are as per the Form AOC-2 which is attached as Annexure “A”.

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY

REGULATORS OR COURTS OR TRIBUNALS IMPACTING THE GOING

CONCERN STATUS AND COMPANY’S OPERATIONS IN FUTURE:

There were no instances during the year attracting the provisions of Rule 8 (5) (vii) of the
Companies (Accounts) Rules, 2014.

DETAILS OF IN RESPECT OF ADEQUACY OF INTERNAL FINANCIAL

CONTROLS WITH REFERENCE TO THE FINANCIAL STATEMENTS:

The Company being a private limited company having turnover of not more than Rs. 200 Cr. or
outstanding loans from Banks & Financial institutions not more than Rs. 100 crores, the provisions
of section 138 regarding mandatory internal auditor appointments are not applicable to the
company. Though the company need not have the Audit committee, it has employed suitable
monitoring systems to report about the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records etc. All the transactions are checked, passed
and processed with proper authorizations.

CORPORATE GOVERNANCE CERTIFICATE:
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The company being a private company, it is not required to obtain compliance certificate from the
auditors practicing company secretaries regarding compliance of conditions of corporate
governance as stipulated in Clause 49 of the Listing agreement.

COMPLIANCE OF APPLICABLE SECRETARIAL STANDARDS:

During the year under review, the company has generally complied with all the secretarial
standards applicable to it from time to time.

VIGIL MECHANISM:

The Company being a private company which has not accepted public deposits or whose
borrowing from Bank / Public Financial Institution is not exceeding 50 cr., it is not required to
establish vigil mechanism Pursuant to the provisions of section 177(9) & (10) of the Companies Act,
2013

DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT
WORKPLACE (PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013:

The Company as required under the provisions of Section 22 and 28 of The Sexual Harassment of
Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013 has in place an Anti-Sexual
Harassment Policy in line with the requirements of the Act. Internal Complaints Committee (ICC)
has been set up to redress complaints received regarding sexual harassment. All employees
(permanent, contractual, temporary, trainees) are covered under this policy. No Complaints have
been received by the Committee during the year under report.

THE DETAILS OF APPLICATION MADE OR ANY PROCEEDING PENDING
UNDER THE INSOLVENCY AND BANKRUPTCY CODE, 2016 (31 OF 2016)
DURING THE YEAR ALONGWITH THEIR STATUS AS AT THE END OF THE
FINANCIAL YEAR:

There were no instances during the financial year 2022-23 attracting the provisions of Insolvency
& Bankruptcy Code, 2016.

THE DETAILS OF DIFFERENCE BETWEEN AMOUNT OF THE VALUATION
DONE AT THE TIME OF ONE TIME SETTLEMENT AND THE VALUATION
DONE WHILE TAKING LOAN FROM THE BANKS OR FINANCIAL
INSTITUTIONS ALONG WITH THE REASONS THEREOF:

There were no instances during the financial year 2022-23 attracting this provision.

ACKNOWLEDGEMENT:
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Directors take this opportunity to express their sincere appreciation for the services rendered by
the Company’s Bankers, Consultants and Advisors, Material Suppliers, Customers and
Shareholders for their continued support and guidance. The Directors wish to place on record their
appreciation for the dedicated efforts put in by the Employees of the Company at all levels.

FOR & ON BEHALF OF THE BOARD OF DIRECTORS
S A TECH SOFTWARE INDIA PVT LTD.

A

{l‘, 242074 {x : UM

MANOJ JOSHI PRIYANKA JOSHI

DIRECTOR DIRECTOR
DIN: 09351328 DIN: 09302795

Date: 25/09/2023
Place: PUNE



FORM NO. AOC.2

Annexure- A

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies

(Accounts) Rules, 2014)

Form for disclosure of particulars of contracts/arrangements entered into by the company
with related parties referred to in sub-section (1) of section 188 of the Companies Act, 2013
including certain arm’s length transactions under third proviso thereto below:

1. Details of contracts or arrangements or transactions not at arm's length basis

S.No Particulars Details

a) Name(s) of the related party and nature of relationship NIL

b) Nature of contracts/arrangements/transactions NIL

c) Duration of the contracts/arrangements/transactions NIL

d) Salient terms of the contracts or arrangements or transactions including | NIL
the value, if any

e) Justification for entering into such contracts or arrangements or | NIL
transactions

f) Date of approval by the Board NIL

g) Amount paid as advances, if any NIL

h) Date on which the special resolution was passed in general meeting as | NIL
required under first proviso to section 188

2. Details of material contracts or arrangement or transactions at arm's length basis:

Sr. No. | Particulars Details Details

1

a) Name(s) of the related party and | Mindpool Technologies | Opalforce Software India
nature of relationship Limited Pvt Ltd

b) Nature of Relationship Associate Company (till | Associate Company

30t March 2023)

b) Nature of | Sales Purchases
contracts/arrangements/transactions

c) Duration of the | 1year 1 year
contracts/arrangements/transactions

d) Salient terms of the contracts or | Agreement Agreement
arrangements or transactions
including the value, if any:

e) Date(s) of approval by the Board, if | NA NA
any:

f) Amount incurred during the year: Rs. 1,43,00,000 4,76,80,000




Sr. No. | Particulars Details

2

a) Name(s) of the related party and nature of relations Bhavika Goda

b) Nature of Relationship Relative of Director

b) Nature of contracts/arrangements/transactions Salary Paid for appointment to any

office or place of profit
c) Duration of the contracts/arrangements/transactions | 1 year
d) Salient terms of the contracts or arrangements or | Agreement
transactions including the value, if any:

e) Date(s) of approval by the Board, if any: NA

f) Amount incurred during the year: 13,48,070
FOR & ON BEHALF OF THE BOARD OF DIRECTORS
S ATECH SOFTWARE INDIA PVT LTD.

. { ‘
\ A
¥ wd h Y\ i:l ) :I I. \, ‘]

MANO] JOSHI PRIYANKA JOSHI
DIRECTOR DIRECTOR
DIN: 09351328 DIN: 09302795
Date: 25/09/2023

Place: PUNE




